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S&P Market Earnings Growth (%) EPS Growth (%)

GICS Cap (%) 2021 2022 2023 2024 2021 2022 2023 2024
Energy 3.9% 1516.0% 66.2% -8.9% 20.0% 1536.5% 64.2% -10.2% -1.2%
Materials 2.6% 90.4% 10.2% -4.0% 3.2% 83.2% 11.3% -3.5% 3.0%
Industrials 7.9% 81.3% 31.8% 19.9% 10.5% 86.7% 34.5% 21.2% 11.0%
Discretionary 12.0% 80.5% 17.6% 93.7% 18.2% 8b.5% 18.5% 24.9% 18.0%
Staples 6.1% 10.1% 45% 7.5% 7.0% 10.8% 5.1% 8.0% 7.5%
Health Care 13.6% 27.1% 7.5% -1.2% b.6% 27.8% 8.3% -0.6% 6.3%
Financials 11.1% 62.3% -13.5% 11.3% 8.b% 66.3% -10.9% 14.5% 11.6%
Info Tech 28.0% 32.3% 11.4% 10.8% 8.1% 30.6% 12.4% 11.6% 9.1%
Comm. Services ___94%___ 382% __10%_ _133% __11.9% ___394% __ 2% _ 145%__ 123%
Utlites ______27%___ _75%__ _2.6% _ 9.7% _ 9.2% ___57% __13% __83%_ __T1.7%I
REITs 2.7% 18.7% 10.4% 8.4% 8.0% 14.4% 9.1% 7.1% 6.5%
SPX 100.0% 48.5% 7.5% 9.0% 8.8% 47.1% 8.8% 9.9% 9.4%
ERRE - Credit Suisse - 2022/04 4
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cents per kWh
9.67 to 11.39 11.40 to 13.11 W 13.12t0 14.82
M 1483to0 16.54 M 16.55 to 30.28
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ACCELERATE
CLEAN ENERGY
TRANSITION

REPowerEU

PHASE OUT DEPENDENCY
ON RUSSIAN FOSSIL FUELS

ENERGY
SOURCES

SAVE
ENERGY

I

SMART INVESTMENT
National and European plans:
reforms and investments,
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Risk Management

Team of nine risk managers and
portfolio analytics professionals

Average of 21 years of
experience

Head of Investment Risk
Management reports directly to
CEO

Trading
Team of nine traders

Average 25 years of
experience

“Daylight Hours" trading

BT | 55—%%fE - ClearBridge Investments
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Senior Management

Average of 31 years of
experience

Succession planning and
business management

Innovative compensation plan|

Portfolio
Investment Team
43 Portfolio Managers Research Platform
Average of 28 years Team of 38 analysts
experience .
Average of 17 years experience

Fundamental Research Team and
dedicated portfolio analysts

Compliance
Team of 10 professionals

Average of 20 years of experience
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ERA-ME 1046 13.80 15.78 28.95 36.94 9.59 3940
2R E-E7 7.05 9.58 11.50 30.65 4345 5.19 51.71
BXBc& EXicE

m3E 304
mNEKX17.6

5 123 mEN420
m AT 101 w ELEF 223
AE 6.3
BN 3.4 nRiEER 10.3
BEIT 19
=6 1.9 KEIR 2.0
FEAAN 1.6 40 10.4
FHF 1.0
B 0.6 R%E 13.0
RE 13.0
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NATIONAL GRID PLC Multi-Utilities #
CROWN CASTLE INTLCORP  Specialized REITs 25 4.12 2.95
ENBRIDGE INC Oil & Gas Storage IE 3.82 5.79
& Transporta
PUBLIC SERVICE ENTERPRISEGP  Multi-Utilities 25 3.69 3.02
PEMBINA PIPELINE CORP Oil & Gas Storage PN 3.52 4.94
& Transporta
GETLINK SE Highways & e 3.29 0.56
Railtracks
SSE PLC Electric Utilities E==E 3.06 4.60
GIBSON ENERGY INC Oil & Gas Storage m=k 273 5.30
& Transporta
NEXTERA ENERGY PARTNERS LP Renewable 25 2.67 3.89
Electricity
SOUTHERN CO Electric Utilities == 2.62 3.52
BRIIR : £—218E - #22022/05/31 17
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